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19 !"#$%&'% 2013 ()*+
,+!"*+#-" ."/*0#+')*#)() *-!10!!-)##)() 120&+ «3+2*+4»

!."#$%&: !"#$%& '()*, +,-.-(/%( '$+0*1! !-/% 2 3"45"'-!

6-'(74*, 89" /(49" ':1 ,-;2< '24=+442&, ':1 )-;2< ,49$(8 ,%#$-)" +'-8)", 2 ,$(/1 <"$";(( – 
>9" 4-/%& ?()9$ @"4422, ?()9$ )( 3("3$-A28(4=2&, - '+<",)%&, >9" "')- 20 =":%#(:(& )-;(& 
3"4+'-$49,())"492. 6-;2 ,%'-7B2(41 +8C)%(-249"$2=2 9-= 2 4829-79, 9-= 2 524-:2 , 4,"2< 
244:('",-)21<, 89" ,"9 2/())" 0'(4* 2 4=:-'%,-:24* >:(/()9% $"442&4="& 3"4+'-$49,())"492, 
2/(1 , ,2'+, 89" ,(:2=2( $(=2 – 2 D":<",, 2 6(,- – #%:2 (49(49,())%/2 4$('49,-/2 4""#B()21, 
(49(49,())%/2 ="//+)2=-?21/2 9"3" ,$(/()2. E ,"9 0'(4* 5"49(5())" )-8-:- 0-$".'-9*41 
$"442&4=-1 3"4+'-$49,())"49*.

D >9"/ 3"'+, =-= +.( #%:" 4=-0-)", =:+# 4"#$-: #(45$(?('()9)%& 4"49-, +8-49)2=", – #":(( 200 
$"442&4=2< 2 0-$+#(.)%< 5":292=",, "#B(49,())%<, '+<",)%< :2'($",, A2:"4"A",, '(19(:(& 
=+:*9+$%, :7'(& 4 "8()* $-0)%/2, 5"$"& 5$"92,"5":".)%/2 ,03:1'-/2 2 4" 4,"(& 
"$232)-:*)"& 9"8="& 0$()21.

D% +.( '24=+92$",-:2 0'(4* )(4=":*=" ')(&. F 5"49-$-74* ,-4 '":3" )( +9"/:19*. 6" ,4C-9-=2 1 
5"0,":7 4(#( ,%4=-0-9* 4,"2 4+.'()21 5" 9(/  9(/-/, ="9"$%( ,% 9-= 2:2 2)-8( 0-9$-32,-:2 , 
<"'( '24=+442& )- >92< ,49$(8-<. @(8* 2'C9 )( 5$"49" "# -)-:20( $"442&4="3" 249"$28(4="3", 
=+:*9+$)"3", 3"4+'-$49,())"3" "5%9-. G$(.'( ,4(3" 1 2/(7 , ,2'+ ,4("#B2( '24=+4422, 
$-03","$ " #+'+B(/, " 49$-9(322 2 ?())"491<, ?())"49)"& "4)",( $-0,2921 )-;(& 49$-)%, " 9"/, 
=-= 3:"#-:*)%( 5$"?(44% #+'+9 ,:219* )- )-;+ )-?2")-:*)+7 2'()928)"49*, " 9"/, =-=2/ /% 
<"92/ ,2'(9* /2$ HHI ,(=-, 2 89" /".(9 5$2,)(492 , >9"9 /2$ 4",/(49)" 4 5-$9)C$-/2 )-;- 
49$-)- – @"4421.

I(3"')1 4 )("#<"'2/"49*7 5"24=- )","& 49$-9(322 2 4"<$-)()21 4,"(& 2'()928)"492 , 
=-$'2)-:*)" 20/()17B(/41 /2$(, , /2$(, ="9"$%& 49-: #":(( "9=$%9%/, 5$"0$-8)%/, 
,0-2/"0-,242/%/, , 9"& 2:2 2)"& A"$/( 49-:=2,-7941 5$-=928(4=2 ,4( 49$-)%, ,4( )-$"'%: 2 
$+44=2&, 2 (,$"5(&4=2( )-$"'%, 2 =29-&?%, 2 -/($2=-)?%, 2 "#B(49," 20 5$-=928(4=2 ,4(< 
49$-) /2$-. E /%, =")(8)", , 9"/ 824:( 0'(4*, )- D-:'-(, 49$(/2/41 :+8;( 5")19*, =-= )- >9"9 
,%0", 5%9-7941 "9,(929* )-;2 5-$9)C$%, 5"9"/+ 89", '-, /%, =")(8)", ,49$(8-(/41 0'(4* 4" 
45(?2-:249-/2 5" @"4422. 6" /% 24<"'2/ 20 9"3", 89" )-;2 +,-.-(/%( 3"492 20:-3-79 4,"7 
9"8=+ 0$()21 )- ,0-2/"'(&49,2(, )- ,0-2/"4,10* /(.'+ @"442(& 2 9(/2 49$-)-/2, ="9"$%( ,% 
5$('49-,:1(9(.

!:1 $"4421), ':1 @"4422 ,"5$"4% «=9"  /%?», «=(/ /% <"92/ #%9*?» 0,+8-9 , )-;(/ "#B(49,( 
,4C 3$"/8( 2 3$"/8(. J% +;:2 "9 4",(94="& 2'(":"322, ,($)+9* (C )(,"0/".)". G$2,($.()?% 
A+)'-/()9-:*)"3"  =")4($,-920/-, 2'(-:202$+7B2( @"4427 '" 1917 3"'-, 5"<".(, 9-= .( '-:(=2 
"9 $(-:*)"492, =-= 2 49"$"))2=2 0-5-')"3" +:*9$-:2#($-:20/-. K8(,2')", 89" )-;( ',2.()2( 
,5($C' )(,"0/".)" #(0 '+<",)"3", =+:*9+$)"3", )-?2")-:*)"3" 4-/""5$('(:()21, 2)-8( /% )( 
4/".(/  5$"92,"49"19* ,)(;)2/  2 ,)+9$())2/ ,%0",-/, )( 4/".(/ '"#29*41 +45(<- , +4:",21< 
3:"#-:*)"& =")=+$()?22. L 4(3"')1 /% ,2'2/ )",%& ,29"= 9-="& =")=+$()?22.
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K4)",)%( )-5$-,:()21 4(3"')1;)(& =")=+$()?22 – >=")"/2="-9(<)":"328(4="( 2 2'(&)"-
2)A"$/-?2"))"(. K#"49$17941 2 ,"())"-5":2928(4=2( 5$"#:(/%, 2 ,"())"-5":2928(4=-1 
429+-?21. J2$ 49-)",2941 ,4C #":(( .C49=2/, 5"$"& "9,($3-(941 )( 5$"49" /(.'+)-$"')"( 
5$-,", )" '-.( >:(/()9-$)%( 5$2:2821. 6+.)" #%9* 42:*)%/ , ,"())"/, 9(<)":"328(4="/, 
>=")"/28(4="/ "9)";()22, )" ,4C-9-=2 3:-,)"(, 89" #+'(9 "5$('(:19* +45(<, – >9" =-8(49," 
:7'(&, =-8(49," "#B(49,- 2)9(::(=9+-:*)"(, '+<",)"(, /"$-:*)"(. D('* , =")?( =")?", 2 
>=")"/28(4=2& $"49, 2 #:-3"4"49"1)2(, 2 3("5":2928(4="( ,:21)2( – >9" 5$"20,"')%( "9 
4"49"1)21 4-/"3" "#B(49,-, "9 9"3", )-4=":*=" 3$-.'-)( 9"& 2:2 2)"& 49$-)% 8+,49,+79 4(#1 
('2)%/ )-$"'"/, )-4=":*=" ")2 +="$()()% , >9"& 4,"(& 249"$22, , ?())"491< 2 , 9$-'2?21<, 
"#M('2)179 :2 2< "#B2( ?(:2 2 "9,(949,())"49*. D >9"/ 4/%4:( ,"5$"4 "#$(9()21 2 
+=$(5:()21 )-?2")-:*)"& 2'()928)"492 '(&49,29(:*)" )"429 ':1 @"4422 A+)'-/()9-:*)%& 
<-$-=9($.

J(.'+ 9(/ 4(3"')1 @"4421 245%9%,-(9 )( 9":*=" "#M(=92,)"( '-,:()2( 3:"#-:20-?22 )- 4,"7 
)-?2")-:*)+7 2'()928)"49*, )" 2 5"4:('49,21 )-?2")-:*)%< =-9-49$"A HH ,(=-, ="3'- /% 
',-.'% 5($(.2:2 $-45-' )-;(& 3"4+'-$49,())"492. D $(0+:*9-9( 5":+82:2 $-0$+;29(:*)%& 
+'-$ 5" =+:*9+$)"/+ 2 '+<",)"/+ ="'+ )-?22, 49":=)+:24* 4 $-0$%,"/ 9$-'2?2& 2 ('2)49,- 
249"$22, 4 '(/"$-:20-?2(& "#B(49,-, 4 '(A2?29"/  ,0-2/)"3" '",($21 2 "9,(949,())"492. 
E/())" , >9"/  /)"32( ="$)2 "49$%< 5$"#:(/, 4 ="9"$%/2 /% 49-:=2,-(/41. D('* ,"5$"4 
"9,(949,())"492 5($(' 4-/2/ 4"#"&, "#B(49,"/ 2 0-=")"/ – "'2) 20 "4)","5":-3-7B2< )( 
9":*=" , 5$-,(, )" 2 , 5",4(')(,)"& .20)2.

G"4:( 1991 3"'- #%:- 2::7021, 89" )",-1 )-?2")-:*)-1 2'(":"321, 2'(":"321 $-0,2921, $"'2941 
=-= #% 4-/- 5" 4(#(. N"4+'-$49,", ,:-49*, 2)9(::(=9+-:*)%& 2 5":2928(4=2& =:-44 5$-=928(4=2 
4-/"+49$-)2:24* "9 >9"& $-#"9%, 9(/  #":(( 89" 5$(.)11, "A2?2"0)-1 2'(":"321 "49-,:1:- 
91.C:+7 "4="/2)+. E 5$"49" )- 4-/"/  '(:( ,4( #"1:24* '-.( 5$29$-32,-9*41 = >9"& 9(/(. O$"/( 
9"3", "94+949,2( )-?2")-:*)"& 2'(2, "4)",-))"& )- )-?2")-:*)"& 2'()928)"492, #%:" ,%3"')" 
9"& =,-02=":")2-:*)"& 8-492 >:29%, ="9"$-1 5$('5"829-:- ,"$",-9* 2 ,%,"'29* =-529-:% 2 )( 
4,10%,-:- 4,"C #+'+B(( 4" 49$-)"&, 3'( >92 =-529-:% 0-$-#-9%,-:24*.

G$-=92=- 5"=-0-:-, 89" )",-1 )-?2")-:*)-1 2'(1 )( $".'-(941 2 )( $-0,2,-(941 5" $%)"8)%/ 
5$-,2:-/. I-/"+49$"()2( 3"4+'-$49,-, "#B(49,- )( 4$-#"9-:", 9-= .( =-= 2 /(<-)28(4="( 
="52$",-)2( 8+."3" "5%9-. P-=2( 3$+#%( 0-2/49,",-)21, 5"5%9=2 20,)( ?2,2:20",-9* @"4427 
)( #%:2 5$2)19% -#4":79)%/  #":*;2)49,"/  )-;(3" )-$"'-, 5"9"/+  89" 49$(/:()2( = 
4-/"49"19(:*)"492, = '+<",)"/+, 2'(":"328(4="/+, ,)(;)(5":2928(4="/+ 4+,($()29(9+ – 
)("9M(/:(/-1 8-49* )-;(3" )-?2")-:*)"3" <-$-=9($-. O 4:",+ 4=-0-9*, )( 4$-#-9%,-(9 9-="& 
5"'<"' 2 ," /)"32< '$+32< 49$-)-<. G$";:" 9" ,$(/1, ="3'- 3"9",%( /"'(:2 .20)(+49$"&49,- 
/".)" #%:" +49-)-,:2,-9* , '$+3"/ 3"4+'-$49,( 5$"49" =-= ="/5*79($)+7 5$"3$-//+.

J% 9-=.( 5")2/-(/, 89" 2'()928)"49*, )-?2")-:*)-1 2'(1 )( /"3+9 #%9* )-,10-)% 4,($<+, )( 
/"3+9 #%9* 5"49$"()% )- "4)",( 2'(":"328(4="& /")"5":22. P-=-1 =")49$+=?21 )(+49"&82,- 2 
"8()* +10,2/-, /% 0)-(/  >9" 5" 4"#49,())"/+ "5%9+, ")- )( 2/((9 #+'+B(3" , 4",$(/())"/ 
/2$(. 6("#<"'2/" 249"$28(4="( 9,"$8(49,", 42)9(0 :+8;(3" )-?2")-:*)"3" "5%9- 2 2'(2, 
"4/%4:()2( )-;2< =+:*9+$)%<, '+<",)%<, 5":2928(4=2< 9$-'2?2& 4 $-0)%< 9"8(= 0$()21 4 
5")2/-)2(/, 89" >9" )( 0-49%,;(( )(89", '-))"( )-,4(3'-, - >9" .2,"& "$3-)20/. P":*=" 9"3'- 
)-;- 2'()928)"49* #+'(9 "4)",-)- )- 5$"8)"/ A+)'-/()9(, #+'(9 "#$-B()- , #+'+B((, - )( , 
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5$";:"(. Q9" 3:-,)%& -$3+/()9 , 5":*0+ 9"3", 89"#% ,"5$"4 2'(":"322 $-0,2921 "#10-9(:*)" 
"#4+.'-:41 4$('2 :7'(& $-0)%< ,03:1'",, 5$2'($.2,-7B2<41 $-0)"3" /)()21 " 9"/, 89" 2 =-= 
)+.)" '(:-9* 4 9"8=2 0$()21 $(;()21 9(< 2:2 2)%< 5$"#:(/. 6-/  ,4(/: 2 9-= )-0%,-(/%/ 
)("4:-,1)"A2:-/, 2 )("0-5-')2=-/, 3"4+'-$49,())2=-/  2 9-= )-0%,-(/%/ :2#($-:-/  – ,4(/+ 
"#B(49,+ 5$('49"29 4",/(49)" $-#"9-9* )-' A"$/2$",-)2(/ "#B2< ?(:(& $-0,2921. 6+.)" 
20#-,29*41 "9 5$2,%8=2 4:%;-9* 9":*=" 2'(&)%< ('2)"/%;:())2=",, 4 5"$"3-, 4" 0:"#"&, - 9" 
2 4 )()-,249*7 "9,($3-1 :7#+7 '$+3+7 9"8=+ 0$()21. 6(:*01 '-.( )( 5($(=2'%,-9*, - 52)-9* 
#+'+B(( 49$-)%, =-= A+9#":*)%& /18, "=+)+,;24* , "3":9(:%& )232:20/, 5"9$(#29(:*49,", 
=$292=+ ,4(3" 2 ,41 2:2 #(45$"4,(9)%& 5(442/20/. L >9" 0)-829, 89" :2#($-:% '":.)% 
)-+829*41 $-03",-$2,-9* 4 5$('49-,29(:1/2 :(,%< ,03:1'", 2, )-"#"$"9, )-?2")-:249% '":.)% 
,45"/)29* , 89"  @" 4421 A"$/2$",-:-4* 2/())" =-= /)"3")-?2")-:*)"( 2 
/)"3"=")A(442")-:*)"( 3"4+'-$49," 4 5($,%< 4,"2< ;-3",, 2 89", 49-,1 5"' ,"5$"4 )-;+ 
/)"3")-?2")-:*)"49*, )-82)-1 >=45:+-92$",-9* 9(/+ $+44="3", 9-9-$4="3", =-,=-04="3", 
42#2$4="3" 2 =-="3" +3"')" (BC :7#"3" '$+3"3" )-?2")-:20/- 2 4(5-$-920/-, /% ,49-C/  )- 5+9* 
+)289".()21 4,"(3" 3()(928(4="3" ="'-. G" 4+92, )-82)-(/ +)289".-9* 4-/2 4(#1.

I+,($()29(9, 4-/"49"19(:*)"49*, ?(:"49)"49* @"4422 #(0+4:",)%. Q9" 9( «=$-4)%( :2)22», 0- 
="9"$%( )(:*01 )2="/+ 0-<"'29*. G$2 ,4(& $-0)2?( )-;2< ,03:1'", '24=+4421 "# 2'()928)"492, 
" )-?2")-:*)"/ #+'+B(/ )(,"0/".)- #(0 5-9$2"920/- ,4(< (C +8-49)2=",. G-9$2"920/-, 
=")(8)", , 4-/"/ 8249"/ 0)-8()22 >9"3" 4:",-. I:2;="/ 8-49" , )-?2")-:*)"& 249"$22 ,/(49" 
"55"02?22 ,:-492 /% 49-:=2,-(/41 4 "55"02?2(& 4-/"& @"4422. F +.( ,45"/2)-: "# >9"/. 
G+;=2) 4=-0-: "# >9"/. E /% 0)-(/, 8(/ >9" 0-=-)82,-:"4* – 4)"4"/ 3"4+'-$49,- =-= 9-=","3". 
R )-4 5$-=928(4=2 )(9 9-="& 4(/*2, ="9"$+7 #% "#";:2 49"$")"& #('% 5$";:"3" ,(=-. 
D"5$"4% "?()=2 9(< 2:2 2)%< 249"$28(4=2< 4"#%92& '" 42< 5"$ $-4=-:%,-79 49$-)+ 2 
"#B(49,". J% '":.)% 0-:(829* >92 $-)%, ,"449-)",29* ?(:"49)"49* 249"$28(4="& 9=-)2. 
6(:*01 #":*;( 0-)2/-9*41 4-/""#/-)"/, ,%8C$=2,-1 )(5$23:1')%( 2:2 2'(":"328(4=2 
)(+'"#)%( 49$-)2?%, $-0$%,-1 4,10* 5"=":()2&, #$"4-14* , =$-&)"492, 4"0'-,-1 2:2 
$-0,()82,-1 =+/2$",. G"$- 5$(=$-929* 0-/(8-9* , 249"$22 9":*=" 5:"<"(, $+3-9* 4(#1 #":*;(, 
8(/ >9" 4'(:-79 :7#%( )-;2 )('"#$".(:-9(:2. O$292=- )("#<"'2/-. 6" #(0 8+,49,- 
4"#49,())"3" '"49"2)49,-, #(0 :7#,2 = K9(8(49,+ >9- =$292=- +)2029(:*)- 2 )(5$"'+=92,)-.

J% '":.)% 3"$'29*41 4,"(& 249"$2(&, 2 )-/ (49* 8(/ 3"$'29*41. D41 )-;- 249"$21 #(0 20M192& 
'":.)- 49-9* 8-49*7 $"442&4="& 2'()928)"492. S(0 5$20)-)21 >9"3" )(,"0/".)"  ,0-2/)"( 
'",($2( 2 ',2.()2( "#B(49,- ,5($C'.

TBC "'2) 4($*C0)%& ,%0", $"442&4="& 2'()928)"492 4,10-) 4 4"#%921/2, ="9"$%( 5$"24<"'19 , 
/2$(. U'(4* (49* 2 ,)(;)(5":2928(4=2(, 2 /"$-:*)%( -45(=9%. J% ,2'2/, =-= /)"32( 
(,$"-9:-)928(4=2( 49$-)% A-=928(4=2 5";:2 5" 5+92 "9=-0- "9 4,"2< ="$)(&, , 9"/  824:( 2 "9 
<$2492-)4=2< ?())"49(&, 4"49-,:17B2< "4)",+ 0-5-')"& ?2,2:20-?22. K9$2?-7941 
)$-,49,())%( )-8-:- 2 :7#-1 9$-'2?2"))-1 2'()928)"49*: )-?2")-:*)-1, =+:*9+$)-1, 
$(:232"0)-1 2:2 '-.( 5":",-1. G$","'2941 5":292=-, 49-,1B-1 )- "'2) +$",()* /)"3"'(9)+7 
4(/*7 2 "')"5":"( 5-$9)C$49,", ,($+ , #"3- 2:2 ,($+ , 4-9-)+. Q=4?(44% 5":29="$$(=9)"492 
'"<"'19 '" 9"3", 89" ,4($*C0 3","$2941 " $(3249$-?22 5-$92&, 49-,1B2< 4,"(& ?(:*7 5$"5-3-)'+ 
5('"A2:22. V7'2 ,"  /)"32< (,$"5(&4=2< 49$-)-< 49%'1941 2 #"1941 3","$29* " 4,"(& 
$(:232"0)"& 5$2)-':(.)"492. G$-0')2=2 "9/()179 '-.( 2:2 )-0%,-79 2< =-=-9" 5"-'$+3"/+, 
49%':2," 5$18- 4-/+ 4+9* >9"3" 5$-0')2=- – )$-,49,())+7 "4)",+ >92< 5$-0')2=",. E >9+ 
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/"'(:* 5%9-7941 -3$(442,)" )-,10%,-9* ,4(/, ,4(/+ /2$+. R#(.'C), >9" 5$1/"& 5+9* = 
'(3$-'-?22 2 5$2/292,20-?22, 3:+#"="/+ '(/"3$-A28(4="/+ 2 )$-,49,())"/+ =$2024+.

W9" (BC /".(9 #%9* #":*;2/ 4,2'(9(:*49,"/ /"$-:*)"3" =$2024- 8(:",(8(4="3" 4"?2+/-, =-= 
)( +9$-9- 45"4"#)"492 = 4-/","45$"20,"'49,+? L 4(3"')1 5$-=928(4=2 ,4( $-0,29%( 49$-)% +.( 
)( /"3+9 ,"45$"20,"'29* 4(#1, 5$28C/  '-.( 4 5"/"B*7 /23$-?22. S(0 ?())"49(&, 0-:".())%< , 
<$2492-)49,( 2 '$+32< /2$",%< $(:2321<, #(0 A"$/2$",-,;2<41 9%418(:(921/2 )"$/ /"$-:2 2 
)$-,49,())"492 :7'2 )(20#(.)" +9$-919 8(:",(8(4="( '"49"2)49,". E /% 4829-(/ 
(49(49,())%/ 2 5$-,2:*)%/ >92 ?())"492 "949-2,-9*. 6+.)" +,-.-9* 5$-," :7#"3" 
/()*;2)49,- )- "9:282(, )" 2 5$-," #":*;2)49,- )( '":.)" #%9* 5"49-,:()" 5"' 4"/)()2(.

K')",$(/())" /% ,2'2/  5"5%9=2 9(/ 2:2 2)%/  45"4"#"/ $(-)2/2$",-9* "')"5":1$)+7 
+)2A2?2$",-))+7 /"'(:* /2$-, $-0/%9* 2)4929+9 /(.'+)-$"')"3" 5$-,- 2 )-?2")-:*)"3" 
4+,($()29(9-. P-="/+ "')"5":1$)"/+, +)2A2?2$",-))"/+ /2$+ )( )+.)% 4+,($())%( 
3"4+'-$49,-, (/+ )+.)% ,-44-:%. D 249"$28(4="/ 4/%4:( >9" "9=-0 "9 4,"(3" :2?-, "9 '-))"3" 
S"3"/, 5$2$"'"& /)"3""#$-021 /2$-.

@"4421 4 9(/2, =9" 4829-(9, 89" =:78(,%( $(;()21 '":.)% ,%$-#-9%,-9*41 )- ="::(=92,)"& 
"4)",(, - )( 5" +4/"9$()27 2 , 2)9($(4-< "9'(:*)%< 3"4+'-$49, :2#" 3$+55% 49$-), 89" '":.)" 
'(&49,",-9* /(.'+)-$"')"( 5$-,", - )( 5$-," 42:*)"3", )( =+:-8)"( 5$-,", 89" =-.'-1 49$-)-, 
=-.'%& )-$"' )( 24=:7829(:(), )" +)2=-:(), =")(8)", 4-/"#%9(), 2/((9 $-,)%( 5$-,-, , 9"/ 
824:( 5$-," )- 4-/"49"19(:*)%& ,%#"$ 4,"(3" $-0,2921. P-=", )-; =")?(59+-:*)%& ,03:1', ") 
,%9(=-(9 20 )-;(& 4"#49,())"& 249"$28(4="& 4+'*#%, 20 $":2 @"4422 , /2$","& 5":292=(. 
6-;- 4(3"')1;)11 5"02?21 2/((9 3:+#"=2( 249"$28(4=2( ="$)2. @"4421 4-/- $-0,2,-:-4* )- 
"4)",( /)"3""#$-021, 3-$/")22 2 #-:-)4",, 5$2,)"42:- 9-="& #-:-)4 2 , "=$+.-7B2& /2$. 
H"8+ )-5"/)29*, 89" 2 D()4=2& =")3$(44 1815 3"'-, 2 1:92)4=2( 4"3:-;()21 1945 3"'-, 
5$2)19%( 5$2 "8()* -=92,)"& $":2 @"4422, "#(45(82:2 '":32& /2$. I2:- @"4422, 42:- 
5"#('29(:1 , >92 5","$"9)%( /"/()9% 5$"1,:1:-4* , #:-3"$"'49,( 2 45$-,(':2,"492. E '-,-&9( 
,45"/)2/ D($4-:*, 0-=:78C))%& #(0 +8-4921 @"4422. J)"32( 45(?2-:249%, 2 1 4 )2/2 
-#4":79)" 4"3:-4(), 4829-79, 89" 2/())" , D($4-:( #%:2 0-:".()% ="$)2 #+'+B(& D9"$"& 
/2$","& ,"&)%. G"9"/+ 89" D($4-:*4=2& '"3","$ #%: )(45$-,(':2, 5" "9)";()27 = 
)(/(?="/+ )-$"'+ 2 )-=:-'%,-: )- )(3" 9-=2( "3$-)28()21, 4 ="9"$%/2 ") , )"$/-:*)"/ 
$(.2/( 45$-,29*41 )( /"3, )- 49":(92( ,5($C' >9" #%:" 14)".

TBC )- "'2) 5$2)?252-:*)%& -45(=9 <"8+ "#$-929* ,)2/-)2(. D (,$"5(&4=2<, '- 2 , $1'( 
'$+32< 49$-) 9-= )-0%,-(/%& /+:*92=+:*9+$-:20/  – ," /)"3"/ 5$2,)(4C))-1, 24=+449,())" 
4,($<+ ,)('$1(/-1 /"'(:*  – 49-,2941 4(&8-4 5"' 4"/)()2(, 2 5")19)" 5"8(/+. G"9"/+ 89" , 
"4)",( :(.29 4,"(3" $"'- 5:-9- 0- =":")2-:*)"( 5$";:"(. 6( 4:+8-&)" 4(3"')1 5":292=2 2 
"#B(49,())%( '(19(:2 4-/"& T,$"5% ,4C 8-B( 3","$19 " =$-<( /+:*92=+:*9+$-:20/-, " 9"/, 89" 
") )( 45"4"#() "#(45(829* 2)9(3$-?27 , "#B(49," 2)"10%8)%< 2 2)"=+:*9+$)%< >:(/()9",.

D @"4422, )- ="9"$+7 5%9-:24* , 4,"C ,$(/1 )-,(429* 1$:%= «97$*/% )-$"'",», 0- ,(=- )( 
248(0 )2 "'2), '-.( 4-/%& /-:%& >9)"4. D4( ")2 4"<$-)2:2 )( 9":*=" 4,"7 ,)+9$())77 
4-/"49"19(:*)"49* 2 =+:*9+$)+7 2'()928)"49*, )" 2 4,"C 249"$28(4="( 5$"49$-)49,". D% 
0)-(9(, 1 4 2)9($(4"/ +0)-: – )( 0)-: '-.(: , 4",(94="( ,$(/1 9-= ,)2/-9(:*)" = >9"/+ 
"9)"42:24*, 5"892 =-.'%& /-:()*=2& )-$"' 2/(: 4,"C 5(8-9)"( 20'-)2(, 5"''($.2,-:24* 
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10%=2, 5"''($.2,-:-4* )-?2")-:*)-1 :29($-9+$-. O49-92 3","$1, /)"3"( 20 9"3", 89" '(:-:"4* , 
>9"/ 4/%4:( $-)*;(, )-/ )+.)" #% ,($)+9* 2 ,019* )- ,""$+.()2(. G$2 >9"/ + )-4 )-="5:() 
+)2=-:*)%& "5%9 ,0-2/",:21)21, ,0-2/""#"3-B()21, ,0-2/)"3" +,-.()21 $-0:28)%< =+:*9+$. 
Q9- 5":2=+:*9+$)"49*, 5":2>9)28)"49* .2,C9 , )-;(/ 249"$28(4="/ 4"0)-)22, , )-;(/ '+<(, , 
)-;(/  249"$28(4="/ ="'(. 6- >9"/ (49(49,())%/ "#$-0"/ 9%418(:(92( 49$"2:-4* )-;- 
3"4+'-$49,())"49*.

@"4421, =-= "#$-0)" 3","$2: A2:"4"A O")49-)92) V(")9*(,, ,4(3'- $-0,2,-:-4* =-= «?,(9+B-1 
4:".)"49*», =-= 3"4+'-$49,"-?2,2:20-?21, 4=$(5:C))-1 $+44=2/  )-$"'"/, $+44=2/ 10%="/, 
$+44="& =+:*9+$"&, @+44="& 5$-,"4:-,)"& ?($=",*7 2 '$+32/2 9$-'2?2"))%/2 $(:2321/2 
@"4422. E/())" 20 /"'(:2 3"4+'-$49,--?2,2:20-?22 ,%9(=-79 "4"#())"492 )-;(3" 
3"4+'-$49,())"3" +49$"&49,-. K)" ,4(3'- 49$(/2:"4* 32#=" +829%,-9* )-?2")-:*)+7, 
$(:232"0)+7 45(?2A2=+ 9(< 2:2 2)%< 9($$29"$2&, "#(45(82,-1 /)"3""#$-02( , ('2)49,(. 
H$2492-)49,", 24:-/, #+''20/, 2+'-20/, '$+32( $(:2322 – )("9M(/:(/-1 8-49* 2'()928)"492 2 
249"$28(4="3" )-4:('21 @"4422 , )-49"1B(& .20)2 (C 3$-.'-). N:-,)-1 0-'-8- 3"4+'-$49,-, 
0-=$(5:C))-1 , O")4929+?22, – "#(45(8()2( $-,)%< 5$-, ':1 5$('49-,29(:(& 9$-'2?2"))%< 
$(:232& 2 -9(249",, 5$-,- )- 4,"#"'+ 4",(492 ':1 ,4(< 3$-.'-) 49$-)%.

K')-=" 2'()92A2=-?21 24=:7829(:*)" 8($(0 >9)"4, $(:2327 , =$+5)(&;(/ 3"4+'-$49,( 4 
5":2>9)28(4=2/ 4"49-,"/ )-4(:()21, #(0+4:",)", )(,"0/".)-. X"$/2$",-)2( 2/())" 
3$-.'-)4="& 2'()928)"492 )- "4)",( "#B2< ?())"49(&, 5-9$2"928(4="3" 4"0)-)21, 
3$-.'-)4="& "9,(949,())"492 2 4":2'-$)"492, +,-.()21 = 0-=")+, 4"5$28-49)"492 = 4+'*#( 
@"'2)% #(0 5"9($2 4,102 4" 4,"2/2 >9)28(4=2/2, $(:232"0)%/2 ="$)1/2 – )("#<"'2/"( 
+4:",2( 4"<$-)()21 ('2)49,- 49$-)%. O-= 5":2928(4=2, 2'(&)", =")?(59+-:*)" #+'(9 
"A"$/:()- 2'(":"321 )-?2")-:*)"3" $-0,2921 – 5$('/(9 ':1 ;2$"=2< '24=+442&, , 9"/  824:( 2 
4 ,-;2/ +8-492(/, +,-.-(/%( ="::(32. 6" 3:+#"=" +#(.'C) , 9"/, 89" , 4($'?( )-;(& 
A2:"4"A22 '":.)" #%9* $-0,292( 8(:",(=-, $-0,292( /"$-:*)"(, 2)9(::(=9+-:*)"( 2 
A2028(4="(. TBC , )-8-:( 90-< 3"'", I":.()2?%) 3","$2: " 4#($(.()22 )-$"'- 5"4:( 
91.(:(&;(3" HH ,(=- =-= " 3:-,)"& )-?2")-:*)"& ?(:2. I(3"')1 )+.)" 5$20)-9*: 5":)"49*7 
5($(:"/29* )(3-92,)%( '(/"3$-A28(4=2( 9()'()?22 5"=- 2 )-/ )( +'-:"4*, /% 9":*=" )(/)"3" 
"949+52:2 "9 "5-4)"& 8($9% +9$-9% )-?2")-:*)"3" 5"9()?2-:-.

O 4".-:()27, , 249"$22 )-;(& 49$-)% ?())"49* "9'(:*)"& 8(:",(8(4="& .20)2 8-49"  #%:- 
)(,(:2=-. I:2;="/ 8-49" :7'2 "49-,-:24* :2;* 4$('49,"/, - )( ?(:*7 2 /2442(& $-0,2921. R 
)-4 #":*;( )(9 )( 9":*=" 5$-,-, )" 2 ,"0/".)"492 #$"4-9* , 9"5=+ $-0,2921 /2::2")% :7'(&. 
6+.)" #($(8* =-.'"3". E/())" "#$-0",-))%(, 9,"$8(4=2(, A2028(4=2 2 '+<",)" 0'"$",%( 
:7'2, - )( 5$2$"')%( $(4+$4% 2:2 1'($)"( "$+.2(, #+'+9 3:-,)"& 42:"& @"4422 >9"3" 2 
5"4:('+7B(3" ,(=",.

@":* "#$-0",-)21 9(/  ,-.)((, 89" ':1 ,"4529-)21 :28)"492, 5-9$2"9- )-/ )+.)" 
,"449-)-,:2,-9* $":* ,(:2="& $+44="& =+:*9+$% 2 :29($-9+$%. K)2 '":.)% #%9* A+)'-/()9"/ 
':1 4-/""5$('(:()21 3$-.'-), 249"8)2="/ 4-/"#%9)"492 2 "4)",% ':1 5")2/-)21 
)-?2")-:*)"& 2'(2. U'(4* "8()* /)"3" 0-,2429 "9 +829(:*4="3", 5$(5"'-,-9(:*4="3" 
4""#B(49,-, ="9"$"( #%:" 2 "49-C941 ,-.)(&;2/  <$-)29(:(/  "#B()-?2")-:*)%< ?())"49(&, 
2'(& 2 +49-)","=. Q9" 4""#B(49," 3","$29 )- "')"/ 10%=(  – 10%=( )-+=2, 0)-)21, ,"4529-)21. 
E >9" )- "3$"/)"& 9($$29"$22 – "9 O-:2)2)3$-'- '" D:-'2,"49"=-. E +.( 9(/ 4-/%/ >9" 
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4""#B(49,", 2/(1 , ,2'+ +829(:*4="(, 5$(5"'-,-9(:*4="( 4""#B(49," , ?(:"/, , ;2$"="/ 
4/%4:( 4:",-, 4=$(5:1(9 49$-)+. E 5"''($.=- >9"3" 4""#B(49,- – "'2) 20 ,-.)(&;2< ;-3", )- 
5+92 = 42:*)"&, 5$"?,(9-7B(& @"4422.

TBC $-0 5"'8($=)+: )( 4=")?()9$2$",-, )-;2 42:% )- "#$-0",-)22 2 0'"$",*( :7'(&, )- 
A"$/2$",-)22 ,0-2/)"& "9,(949,())"492 ,:-492 2 =-.'"3" 3$-.'-)2)- 2, )-=")(?, )- 
,"449-)",:()22 '",($21 , "#B(49,(, /% 5$"23$-(/ , 249"$28(4="& =")=+$()?22. N$-.'-)( 
@"4422 '":.)% "B+929* 4(#1 "9,(949,())%/2 <"01(,-/2 4,"(& 49$-)%, 4,"(3" =$-1, 4,"(& 
/-:"& $"'2)%, 4,"(3" 2/+B(49,-, 4"#49,())"492 2 4,"(& .20)2.

N$-.'-)2) 9"9, =9" 45"4"#() 4-/"49"19(:*)" +5$-,:19*41 4 4"#49,())%/2 '(:-/2, 4,"#"')" 
4"9$+')28-1 4 $-,)%/2 4(#(. L :+8;-1 ;=":- 3$-.'-)49,())"492 – >9" /(49)"( 
4-/"+5$-,:()2( 2 4-/"'(19(:*)%( "$3-)20-?22 3$-.'-). O")(8)", 2/(7 , ,2'+ , '-))"/ 4:+8-( 
6OK. O49-92, "')- 20 :+8;2< $"442&4=2< 5":2928(4=2< 9$-'2?2&, 0(/4=-1 9$-'2?21, 9-=.( 
49$"2:-4* 2/())" )- 5$2)?25-< 4-/"+5$-,:()21. P":*=" 20 >AA(=92,)%< /(<-)20/", 
4-/"+5$-,:()21 /".(9 ,%$-492 )-49"1B(( 3$-.'-)4="( "#B(49," 2 )-49"1B-1 )-?2")-:*)" 
"$2()92$",-))-1 >:29-, ,=:78-1, $-0+/((941, 2 "55"02?27 4 4"#49,())"& 2'(":"32(&, 
?())"491/2, /($2:-/2 <"$";(3" 2 5:"<"3", 4"#49,())%/2, - )( )-,10-))%/2 4$('49,-/2 
/-44","& 2)A"$/-?22 2:2 9(/ #":(( 20-0- $+#(.-. N"4+'-$49," 3"9"," 2 #+'(9 '",($19* 
4-/"'(19(:*)%/ 2 4-/"+5$-,:17B2/41 49$+=9+$-/, )" /% '":.)% 0)-9*, ="/+ /% '",($1(/. E 
>9" -#4":79)" )"$/-:*)-1 /2$",-1 5$-=92=-, 2/())" 5">9"/+ /% 5$2)1:2 )","( 
0-=")"'-9(:*49,", 5",%;-7B(( 5$"0$-8)"49* '(19(:*)"492 )(5$-,29(:*49,())%< "$3-)20-?2&.

N","$1 " :7#%< $(A"$/-<, ,-.)" )( 0-#%,-9*, 89" )-;- 49$-)- – >9" )( 9":*="  J"4=,- 2 
G(9($#+$3. @-0,2,-1 $"442&4=2& A('($-:20/, /% '":.)% "52$-9*41 )- 4"#49,())%& 
249"$28(4=2& "5%9, 245":*0",-9* 32#=2( 2 $-0)""#$-0)%( /"'(:2. D =")49$+=?27 $"442&4="3" 
A('($-:20/- 0-:".() "8()* #":*;"& 5"9()?2-:. 6-/ )("#<"'2/" +829*41 (3" 3$-/"9)" 
245":*0",-9*, )( 0-#%,-1 3:-,)"(: $-0,292( $(32")",, 2< 4-/"49"19(:*)"49* '":.)% $-#"9-9* )- 
4"0'-)2( $-,)%< ,"0/".)"49(& ':1 ,4(< 3$-.'-) 49$-)% ,)( 0-,242/"492 "9 2< /(49- 
5$".2,-)21; )- :2=,2'-?27 '24#-:-)4", , >=")"/28(4="/, 4"?2-:*)"/  $-0,2922 9($$29"$2& 
@"4422, - 0)-829, )- +=$(5:()2( ('2)49,- 49$-)%. O")(8)", >9" 4:".)(&;-1 0-'-8-, 5"9"/+ 89" 
$-0,2,-:24* >92 9($$29"$22 )- 5$"91.()22 '(4192:(92&, - 9" 2 49":(92&, =")(8)", 
)($-,)"/($)".

H"9(: #% (BC "')+ 9(/+ 0-9$")+9*.

HHI ,(= "#(B-(9 49-9* ,(="/  #":*;2< 20/()()2&, >5"<"& A"$/2$",-)21 =$+5)%< 
3("5":2928(4=2< /-9($2=",, A2)-)4","->=")"/28(4=2<, =+:*9+$)%<, ?2,2:20-?2"))%<, 
,"())"-5":2928(4=2<. E 5"9"/+ )-; -#4":79)%& 5$2"$29(9 – >9" 9(4)-1 2)9(3$-?21 4 
4"4('1/2. S+'+B2& T,$-02&4=2& >=")"/28(4=2& 4"70, " ="9"$"/ /% 0-1,:1:2, " ="9"$"/ /% 
/)"3" 3","$2/ 5"4:(')(( ,$(/1, >9" )( 5$"49" )-#"$ ,0-2/",%3"')%< 4"3:-;()2&. 
T,$-02&4=2& 4"70 – >9" 5$"(=9 4"<$-)()21 2'()928)"492 )-$"'",, 249"$28(4="3" (,$-02&4="3" 
5$"49$-)49,- , )","/ ,(=( 2 , )","/ /2$(. T,$-02&4=-1 2)9(3$-?21 – >9" ;-)4 ':1 ,4(3" 
5"494",(94="3" 5$"49$-)49,- 49-9* 4-/"49"19(:*)%/ ?()9$"/ 3:"#-:*)"3" $-0,2921, - )( 
5($2A($22 ':1 T,$"5% 2:2 ':1 L022. H"8+ 5"'8($=)+9*, 89" (,$-02&4=-1 2)9(3$-?21 9-=.( 
#+'(9 49$"29*41 )- 5$2)?25( /)"3""#$-021. Q9" "#M('2)()2(, , ="9"$"/  =-.'%& 4"<$-)29 4,"C 
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:2?", 4,"7 4-/"#%9)"49* 2 5":2928(4=+7 4+#M(=9)"49*. D/(49( 4 5-$9)C$-/2 #+'(/ 
5"4:('",-9(:*)", ;-3 0- ;-3"/  $(-:20",%,-9* >9"9 5$"(=9. E /% $-44829%,-(/, 89" ") 49-)(9 
)-;2/ "#B2/ ,=:-'"/ , 4"<$-)()2( /)"3""#$-021 2 +49"&82,"492 /2$","3" $-0,2921.

R,-.-(/%( ="::(32!

N"'% 5"4:( 91-3" 5$2)19" )-0%,-9* 5"494",(94=2/ >9-5"/. J% 5($(.2:2, 5$("'":(:2 >9" 
#+$)"( '$-/-928(4="( ,$(/1. @"4421, =-= >9" +.( #%,-:" , 249"$22 )( $-0, 5$"&'1 8($(0 :"/=2, 
245%9-)21, ,"0,$-B-(941 = 4-/"& 4(#(, ,"0,$-B-(941 , 4"#49,())+7 249"$27.

R5$"82, 4,"7 )-?2")-:*)+7 4-/"#%9)"49*, +=$(52, 4,"2 ="$)2, "49-,-14* "9=$%9%/2 2 
,"45$22/82,%/2 = :+8;2/  2'(1/  2 5$-=92=-/  D"49"=- 2 U-5-'-, /% '":.)% 2 #+'(/ 2'92 
,5($C'.

I5-42#" ,-/ #":*;"( 0- ,)2/-)2(.

 _____________________________________________________________
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